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1/ We, S/D/W/o aged residing at

do hereby declare that | am Non-Muslim (Religion ) and according to my faith, | am not obliged to pay zakat. Further, what is stated
above is true to the best of my knowledge and belief.
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CNIC and as on the AOF & SSC are both mine and have been sighed by me, & that | do hereby authorized the Pak Oman Investment Co. Ltd. (IFD) to
accept all cheques, instructions and other documents/ instruments etc and credit / debit my account on the presenatation of such documents/
instruments which bear my signature as executed on all the account opening, & that | do hereby undertake and bind myself to be responsible and liable
for any and all consequences including but not limited to losses and claims which the Pak Oman Investment Co. Ltd. may face or that may arise as a
result the aforesaid difference in my signature, & that whatever is stated herein above is true and correct.
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1. Introduction

1.1. The term Certificate of Islamic Investment (the “COIl") refers to funds deposited
at Pak Oman Investment Company Limited (POICL) which cannot be withdrawn before
the completion of the term or period for which the funds were placed without prior
written approval from the DFI, When the term is over, the funds can either be
withdrawn or re-invested for another term. Please see paragraphs 4 & 5 mentioned
below.

1.2. The Terms and Conditions apply to the COIl offered by (POICL) under the Islamic
financial structure of Mudarabah.

These Conditions apply in addition to, and should be read in conjunction with the
application form or forms signed in respect of this account and The confirmation /
certificate is issued for each deposit and Any other terms that DFI provide to customer
from time to time.

1.3. The Terms and Conditions form part of the agreement between customer and
(POICL).

2. Definitions

2.1. Unless the context expressly requires otherwise, capitalised terms used herein
shall have the meanings as follows

“Actual Profit” means the profit amount realised by the investment of COIl’s funds in
any Shariah compliant investment / financing as calculated by the (POICL) from time
to time.

“Actual Profit Rate” means the annual amount of profit achieved by the investment
of funds placed in COIl as calculated by the (POICL) from time to time,
“Indicative Profit or Expected Profit” means the profit amount expected to be generated
from the investment of funds placed in any Shariah compliant investment / financing.

“Indicative Profit Rate” means the annual amount of profit (expressed as a rate of
return) the (POICL) expect to generate for customer by investing the funds to be
placed in in any Shariah compliant investment / financing, as agreed with customer
from time to time for each deposit.

“COIl Period” means the period starting on the day realization of fund into (POICL)
bank’s account and as advised to customer in writing by us and continuing for the
period selected by customer (and as subsequently agreed in any re-investment}.

3. Opening a POIC COIl Account

3.1. POIC COIl account can be held in customer sole name, jointly (for individuals), or
in the narr;e of a legal entity (business, corporate, partnership, club, society, charity,
trust, etc.).

3.2. (POICL) offer different Expected Profit Rates based on the selected COIll Period.

3.3. The COIl Period will be fixed for the term selected at par Instruction provided by
the customer(and as subsequently agreed in any re-investment).

3.4. The COIl is a restricted savings account because withdrawals can only be made
once the deposit matures. Please see paragraph 4 for more details.

3.5. Deposits must be made in cleared funds from customer nominated POIC Direct
Deposit.

3.6. Depaosits shall be deemed accepted by the (POICL) only upon issuance of a
Mudarabah confirmation / certificate, which must be verified by customer within
three {3) days.

4. Withdrawal / Early Encashment

4.1. The customer should not place funds in the COIl if he may need immediate access.

4.2. Withdrawals and closure by the customer may only be made upon provision of
the full term of the deposit. This means that the customer cannot withdraw the funds
from COIl without finishing the agreed term unless (POICL), at its sole discretion, agree
to allow early withdrawal and / or closure.

4.3. Early withdrawal may be permitted under exceptional circumstances, subject to
Mudarabah (mutual release). Profit, if any, will be payable as per the nearest completed
tenor only.

4.4. Early closure may also be permitted in cases such as the death of the account
holder(s). Relevant profit (if any) up to the date of closure will be paid, subject to legal
formalities.

4.5, Early withdrawal of any COIl follows SBP guidelines and profit will be based on
the nearest completed tenor as per (POICL) sole discretion.

4.6. In case of early withdrawal from Mudarabah based investments i.e., encashment
of COll and payment of applicable profit, COIl holder shall waive any of their remaining
rights and return and shall be deemed to have implicitly exchanged mutual relief from
commitment (Mubara’ah) for any aspects that cannot be practically catered for.

5. Re-Investment

5.1. If customer chooses to re-invest COII(s) in the instruction / reinvestment letter,
the deposit will continue to be renewed at the (POICL) Expected Profit Rates prevailing
at the time of re-investment applicable to the COII Period selected by customer, until
further instructions are received in writing. Profit sharing ratio to be shared accordingly.

5.2. For each re-investment, a COIl confirmation / certificate will be issued. Customer
must check and report discrepancies within (3) days, failing which it will be deemed
correct and accepted.

5.3. If customer has not opted to reinvest COII(s) in the application form and no other

instructions are provided on or before the maturity date, DFI shall liquidate COIl and
credit the principal plus any profit to customer’s designated bank account.
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5.4 If (POICL) cannot reach customer, {POICL) will continue to act on customer's
original instructions provided at the time of completing the COIll application.

6. Mudarabah Terms & Conditions:

6.1. This Investment is based on the Islamic principle of Mudarabah, where the
customer is the Rab ul Maal {investor) and {POICL) is the Mudarib (business manager).
The {POICL) as the Mudarib may invest or disinvest, at its sole discretion, the funds
received by it from the customer in any of the businesses which the (POICL) deems
fit with the approval of (POICL)’s Sharia Advisor. (POICL) can also create a sub Mudarabah
/ Musharka transaction for the funds received from the customer with any institute
at its sole discretion, with the approval of (POICL)'s Shariah Advisor,

6.2. (POICL) may at its option also participate in the business as an investor. (POICL)'s
share in profit as an investor will be in proportion to (POICL)'s equity invested in any
pool before distribution of profit between Rab-ul-Maal and Mudarib.

6.3. All the customers may be assigned weightages (profit distribution ratio for weighted
average investment) based on the features of the COIll held by the customers, such
as tenure, profit payment options and other applicable features for the purposes of
calculation of profit. The weightages applicable to all COIl shall be announced at the
end of every month and shall be available at Customer’s request and/or at (POICL)'s
website. The weightages shall be announced at least 3 working days before the
beginning of the period concerned and shall not be changed during the period.

6.4, In case of loss, customers shall share such loss in proportion to their investment,
unless Shariah Advisor determines that the loss was due to the Mudarib’s negligence,
misconduct, or willful default, in which case the Mudarib shall bear the loss.

6.5. (POICL), as Mudarib, will share in the profit of the investment on a predetermined
percentage (profit sharing ratio). Actual Profit of the business is calculated as the
profit earned on customer funds i.e., income of the business, minus: (i} all direct
expenses, write-offs & losses of investments, and provisions as per the State Bank of
Pakistan (the “SBP”) instructions and Shariah Advisor guidelines, (ii) allocations to the
Profit Equalization Reserve (the "PER"}, as and when required; and (iii} (POICL)'s share
as an investor, Customer will receive his share of the profits based on a predetermined
percentage and weightage (if applicable) from the Actual Profit of the business, after
deducting the Investment Risk Reserve (the "IRR"), as and when required. (POICL)
share applicable to profits may vary periodically in accordance with SBP and Shariah
Advisor guidelines.

7. General Information:
7.1. Mudarabah Accounts hereinafter shall be called as (the "Account").

7.2. Upon receipt of duly filled account opening form and the documentation and
information required the reunder along with due diligence/verification of customer
inter alia in compliance with State Bank of Pakistan ({the "SBP") rules and regulations,
(POICL) may, at its sole discretion, open an Account and/or agree to provide the allied
Mudarabah services to the customer.

7.3. In case the customer is or becomes visually impaired/physically or mentally
handicapped, with shaky or simple signature or illiterate, the Customer shall provide
execute additional documents as per the requirements of the (POICL) and account
operations shall remain subject to the policies of (POICL), as amended from time to
time.

7.4. In case of any change in the communication addresses and/or number (including
mailing address, electronic mail (the "Email"), telephone/mobile number(s), etc.),
(the "Communication Details"}, customer shall immediately notify the updated
Communication Details to (POICL). The customer shall be solely responsible to get
his/her Communication Details updated for each of his/her Account(s}). (POICL) shall
not be liable for any wrong, incorrect, and/for non-delivery of communication and/for
any losses suffered by the Customer, as a result of the customer failing to notify the
(POICL) of the change in his/her Communication Details.

7.5. (POICL) may accept cheques, Inter Bank Fund Transfer {(IBFT) Real Time Gross
Settlement (RTGS)and other instruments payable/or endorsed to the customer for
collection entirely at the customer's own risk. Uncleared instruments, though credited,
shall not be drawn against, and if the same is allowed to be drawn against, (POICL)
shall have the right to debit the Account of the customer without any intimation
and/or notice and without prejudice to (POICL)'s rights, if the proceeds of the
instruments are not realized and/or credited in customer's Account. (POICL) never do
any cash transaction.

7.6 The customer, with his/her free will, authorizes the (POICL) to debit any Account
of the customer maintained with the (POICL) and (POICL) shall subsequently inform
the customer for all actual expenses, fees, commissions, taxes, duties, Zakat amounts,
erroneous transactions.

7.7. 2akat shall be deducted from customer's account(s) and COIll on individual
investment basis under Zakat & Usher Ordinance 1980 unless exempted in accordance
with the provision(s) of the relevant law. Nevertheless, the customer is advised to
perform their own calculation accordance with the injunctions of their respective Figh
and pay Zakat accordingly.

7.8. The customer authorizes (POICL) and gives unconditional consarn to share personal
data and details information documents of customer, his Accounts and transactions
with any court, law enforcement agency, or other governmental authority and
consultants service providers of (POICL) without requiring any further consent prior
to intimation to the Customer. (POICL) shall not be liable for any loss or damages
faced by customer due to disclosure of such information by (POICL).
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7.9. If the Account is opened in the names of two or more persons, the balance to
the credit thereof at any time shall belong to the customers jointly, such persons shall
be jointly and severally liable for all liabilities incurred on the Account and the Services
obtained by the customers from (POICL).

7.10. Accounts with "Either or Survivor” instructions can be operated by any authorized
signatory without the need of joint signatures/approval of all Account Holders. Herein,
Account operations include execution of transaction(s) of whatsoever nature and/or
obtaining Account related services. Such transaction(s} and/or services) will be binding
on all Account Holders. However, in order to close such Account, signature of all
Account Holders would be required.

7.11.In case of Joint Account, whether with either. survivor operating Instructions or
otherwise, in the event of the death of any of the customers, the balance shall he
disposed of in accordance with the law regulation prevalent at that time. (POICL) shall
not be liable for any transactions, loss or damage that arise as a result of (POICL)
acting in relation to the account prior to the date on which the notice of the Customer's
death is received by the (POICL) in writing.

7.12. Notwithstanding anything contained herein in any customer's instructions
(including instructions for operation account on either or survivor) or in (POICL)'s
policies, the operation and maintenance of joint account shall be subject to (i) principles,
as enunciated in Shariah, (i) prevailing laws, including laws applicable judgments of
superior courts. inheritance succession.

7.13. The death of a customer should be immediately informed in (POICL) irrespective
of the nature of Account and/or Account operating instructions. Upon receiving notice
of the demise of a customer and/or becoming aware of the fact from any reliable
source, the (POICL) shall immediately mark the Account as deceased and also shall
not be obliged to allow any operation and/or withdrawal except on the production
of evidence of entitlement or right to operate the Account as per {POICL)’s satisfaction.

7.14. (POICL) reserves the right, at its sole discretion, to close Customer's Account
without any reason/cause by giving 15 days advance written notice. If the funds
available in the Account are not withdrawn within the notice period, then after expiry
of 15 days, the available balance in the Customer's Account will be sent through
cheque or any other mode of payment at the mailing address of Customer available
in (POICL}'s record or transferred to nominated bank account. Furthermore, (POICL)
may also close the Accounts having zero balance for a continuous period of 13 months.

7.15. The Customer may provide a written request on (POICL)'s prescribed form to
close his/her Account. Such request shall be entertained if the Account is free from
all restrictions as per {POICL)'s policy and related regulations.

7.16.0nce an Account is closed, all the Services associated with the Account. will
automatically stand terminated.

7.17. In the event of death of a guardian of minor Customer before the minor has not
attained age of majority, the Account operation shall be suspended until the minor
attains age of majority or a guardian is appointed by the court or a direction for
operation of such account is issued by a court, in accordance with a verified copy of
court order. On attaining age of majority, the minor Customer shall be required to
open a new Account and the balance in minor's Accent shall be transferred to such
new Account.

7.18. In the event of death of minor customer, the Account shall be treated in
accordance with succession law of inheritance and in similar manner. If the customer
was not a minor.

7.19. The Customer shall make all transections through prescribed channels and
immediately get official receipt of transactions. (POICL) shall not be held liable for
losses sustained by the customer while dealing with {POICL)'s employees on personal
private not-official terms and matters.

7.20. The customer declares that all sums deposited, held and/or transferred in his/her
Account along with all transactions in the Account shall not be in contravention of
applicable laws, including but not limited to Benami Transactions (Prohibition) Act,
2017

7.21, (POICL) reserves the right to block operations of Customer's Account(s) in case
of any suspicions/fraudulent transaction(s) and/or in compliance of policies of the
(POICL), all prevailing laws, instructions from governmental agencies, SHP's regulations,
rules, directions, circulars, decrees, by-laws applicable to (POICL), Shariah Advisor
guidelines, dispute by joint accountholder(s), and also due to any reason/cause where
(POICL) deems fit to block the Accounts without any necessary intimation to the
customer. The Account operations may be restored by (POICL) after the (POICL) is
completely satisfied with such restaration. The (POICL) shall not be liable for any loss
or damage that may arise due to customer's Account(s) being blocked by (POICL).

7.22. The customer shall be under obligation to solely hear any and/or all taxes, duties,
levies and charges in relation to the Services, deposit, credit, debit, transfer of amounts
in 'from Account and/or in respect of operation and maintenance of Account. The
customer unconditionally assures all obligations in respect of payment of stamp and
other dunes, chargeable payable on signing execution of account opening form and/or
on any connected and ancillary documents, instruments.

7.23. The customer undertakes that he/she will only use the Account for Shariah-

compliant activities or transactions and shall not conduct any Shariah non-compliant
activity of transaction through this Account.
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7.24. The charges/fees for providing services will be recovered on such rate and
frequency as decided by the (POICL) as per prevailing Schedule of Charges (the
"Schedule of Charges" and no request or claim for refund would be entertained.
(POICL) reserves the right to discontinue suspend the Services due to non-payment/non-
recovery of associated charges

7.25. The customer agrees and undertakes that any transaction authorized by the
customer shall not be from or for benefit of the entities, individuals or organization
banned restricted by any national or international authorities. The customer shall sure
strict compliance of prevailing laws. SBI's rules, regulations and/or circulars for opening,
operating and maintaining of Account including but not limited to Anti Money
Laundering and FATE. The transactions shall not be in contravention of SBP's Anti-
Money Laundering, Combating Financing of Terrorism & Countering Proliferation
Financing (AML/CFT/CPF) Regulations as amended from time to time.

7.26. No cash transaction is allowed.

7.27 The cut-off time for receipt of any instruction by the Customer shall be 03:00
PM Pakistan Standard Time on a Business Day. Any instruction letter or email received
by Pak Oman Investment Company Limited after the Cut-off Time shall be deemed
to have been received on the next Business Day and shall be processed accordingly.

8 Amendments

8.1. (POICL) reserves the right to amend these terms and conditions and the features
of its Mudarabah investment products from time to time. Customers will be notified
of any material changes.

9. Indemnification
9.1. The Customer shall indemnify (POICL) from and against all actual losses arising
out of:
+ Operation/maintenance of the Account in contravention
of these Terms,
¢ Acting/refraining to act on instructions,
* Customer negligence, misconduct or fraud,
Misrepresentation or violation of SBP laws/regulations.

10.Declarations

10.1. Customer declares and confirms that he has received, read, and understood the
Terms & Conditions (T&Cs) governing the (POICL) Mudarabah Account and COIl which
have been signed by customer in acceptance thereof.

10.2. Customer agree to observe and be bound by the said T&Cs and any changes,
supplements, or modifications thereto that may be made by (POICL) and notified to
customer in advance at least 10 days. Furthermore, Customer acknowledge having
received a copy of this Account Opening Form including these T&Cs. Customer agree
to inform (POICL) of any changes in the information provided in this form {including
FATCA & CRS declarations) or in the related documents within a span of 10 Working
days.

10.3. Where required by domestic or overseas regulators or tax authorities, customer
consent and agree that (POICL) may withhold from Account(s) such amounts as may
be required according to applicable laws, regulations, and directives.

10.4. Customer acknowledge that the information contained in FATCA and CRS forms
and information regarding the Customer and any Reportable Account(s) may be
provided to the tax authorities of the country/jurisdiction in which this account(s)
is/are maintained and exchanged with tax authorities of another country/jurisdiction
or countries/jurisdictions in which the Customer may be tax resident pursuant to
intergovernmental agreements to exchange financial account infarmation.

10.5. Customer will indemnify and hold harmless (POICL) from any actual loss, action,
cost, expense (including, but not limited to sums paid in settlement of claims, reasonable
attorneys’ and consultant fees, and expert fees), claim, damages, or liability which
arises or is incurred by (POICL) in discharging its obligations under FATCA and/or as
a result of disclosures to the US tax authorities.

10.6. If the due profit and/or account balance is less than Rs. 100/- or equivalent,
Customer authorize (POICL) to donate the amount to a charitable organization approved
by Shariah Advisor, without (POICL) deriving any benefit.

10.7. Customer agrees and acknowledges that (POICL)'s staff has shared all necessary
details about prevalent banking frauds including impersonation by fraudsters, whaling,
phishing, vishing, pharming, spoofing, shoulder surfing, etc.

Name & Signature of applicant 1:
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Printed by (/% 92 300-2289965

Pak Oman Investment Company Limited.

www.pakoman.com

Eb Head Office
Office Mo. 35-B, 35th Floor,
Sky Tower - West Wing Dolmen City,
Block-4, Cliftan, Karachi.
UAN: (+92-21) T11-176-425
PABX: (+92-21) 36453054 & 39250670
FAX: (+92-21) 99250681
Email : info@pakoman.com

B Islamabad Office

Office No. 10, 2nd Floor, Plot # 14,
Executive Complex, G-8 Markaz,
Islamabad.

PABX: (+92-51) 2252241-42

B Lahore Office
Office Mo. 24, 2nd Floor, Park Lane
Tower (Mall of Lahore) 172 Tufail Road,
Lahore Cantt.
PABX: (+92-42) 36622452-54

B Muscat Office I Gwadar Office
Office No. 411, 4th Floor, Building No. 393 Fish Harbour Road, West Bay,
Way No. 4863, 18th November Street, Azaiba, Muscat. Marine Drive, Gwadar.
P.O Box 2218, P.C. 112, Sultanate of Oman. PABX: (0864) 212020

PABX: (+968) 24125979 & 24127413
FAX: (+968) 24127426
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